
Rheinmetall receives EUR 130M from EU to increase
ammunition production
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The European Union has allocated more than EUR 130 million to Germany’s
arms manufacturer Rheinmetall to increase ammunition production.

According to Ukrinform, the press service of Rheinmetall said this in a 
statement.

The funds will be used to expand the production of 155mm artillery
ammunition and powder. “The programme will support projects in Germany,
Hungary, Romania and Spain,” the statement says.

Rheinmetall recalled that in total, this year the EU will allocate about 500
million euros to increase ammunition production. “The great importance of
artillery is evident from the Ukraine's battle to defend its country. The
European armed forces also need to replenish their stocks of artillery
ammunition. We are ready for this and we are already working on it,” said
Armin Papperger, CEO of Rheinmetall AG.

Rheinmetall has been increasing its production capacities since 2022 and
the company aims at producing up to 1.1 million artillery shells per year by
2027, the company’s press service added. 

As Ukrinform reported earlier, Rheinmetall sees huge potential in Ukraine
and plans to invest in at least four plants in Ukraine.

Ірина Ященко
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